WICAP

Property Valuations Synopsis:

Member Name: City of Bloomfield, ICAP Member 533
ICAP Anniversary Date: April 1, 2026

As a benefit to its members, ICAP recently engaged HCA Asset Management to conduct professional property val-
uations/appraisals on member-owned buildings/structured valued $200,000 and greater, along with vehicles and
miscellaneous property valued $100,000 and greater on a replacement cost basis.

For the City, valuations were conducted on the property detailed in the attached report, along with these units:

Vehicles:
2000 Freightliner FL80 Tanker Truck 1FV6JLCB6YHB24509
2009 Spartan Pumper Fire Truck 4S7AT2B949C070548
2009 Ford F-350 Super Duty Jaws of Life Truck w/Equipment 1FDWW37Y49EA90786
2000 Ford Mini Fire Truck 1FDXF47F6YED20948
1992  Ford F700 Fire Truck 1FDYF70JXNVA09183

Miscellaneous Property:
2021  John Deere Backhoe Loader 310SL  1T0310SLJNF413672
Massey Ferguson 6713 Tractor MC200JKC
2020  John Deere 4441 Wheel Loader 8327

This process determined valuation differences on the listed units. If the City wishes to continue securing replacement
cost coverage, the scheduled values of this property will be amended to match the newly appraised value detailed on
the following page and in the attached report.

The associated contribution increase (estimated at $14,314, if replacement cost is selected for all impacted property
excluding the City Hall/Power Plant, which is currently scheduled on an ACV basis; if the City would like to move the
City Hall/Power Plant to replacement cost, the charge to do so will be an additional $35,668 in contribution). Associ-
ated contribution changes will be passed onto the City as part of its April 2026 anniversary invoice.

For convenience, this increase is broken down by unit on the following page. If you do not wish to pay the associated
contribution to continue replacement cost coverage, you may continue coverage on these items using a different
means of valuation (either stated amount or actual cash value). | will be happy to discuss the potential pros and cons
of such a change with you and your local agent, if desired.

In the meantime, I'd ask you to please review the information in the following page and contact your local insurance
agent or ICAP underwriter if you have questions or wish to discuss. If you have questions, you can reach me via
megan@icapiowa.com.

Thank you,

et

Megan Hirst, ICAP Program Director

12951 University Avenue, Suite 120
Clive, IA 50325



Member Name: City of Bloomfield, ICAP Member 533

Vehicles Appraised | 2025

Year | Make Model VIN [ Vehicle 2025 HCA 2025 2026 Difference
Type Value Valuation | Contribution | Contribution

2000 | Freightliner | FL80 Tanker 1FV- | Fire Trucks $338,000 | $460,000 | $2,844 $3,870 $1,026
Truck 6JL-

2009 | Spartan Pumper Fire Fire Trucks $935,000 $7,866 $9,658 $1,792
Truck $1,148,000

2009 | Ford F-350 Super Fire Trucks $190,000 $215,000 | $1,598 $1,809 $211
Duty Jaws of
Life Truck w/
Equipment

2000 | Ford Mini Fire Truck Fire Trucks $218,000 $206,000 | $1,834 $1,733 -$101

1992 | Ford F700 Fire Truck Fire Trucks $689,000 | $550,000 | $5,797 $4,627 -$1,170




Member Name: City of Bloomfield, ICAP Member 533

Miscellaneous Property Appraised | 2025

Item Serial 2025 HCA 2025 2026 Difference in
Description Number Value Value Contribution Contribution | Contribution
2021 John Deere Backhoe | 1T0310SLJNF413672 $117,810 $152,000 $822 $1,061 $239

Loader 310SL

Massey Ferguson 6713 MC200JKC $117,312 $120,000 $819 $837 $18

Tractor

2020 John Deere 444L 8327 $164,036 $260,000 $1,145 $1,814 $669

Wheel Loader
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